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ENGLISH VERSION

Answer the following questions briefly

What is an economic model?

What is called Innovation?

State the basic elements of cost-benefit analysis.
Clarify the meaning of social cost and private cost.
What is an inclusive growth?
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Explain the Harrod-Domar model of economic growth in detail.

OR
Explain in detail Nurkse’s thoughts about disguised unemployment and capital
formation.

Critically examine Hirschman’s thoughts about unbalanced growth.

OR
Discuss the various stages of economic growth prescribed by W.W. Rostow
in detail

Write short note on any two.

Importance of innovations in economic development
Limitations of cost - benefit analysis

Strategy of balanced growth

Importance of Input-Output analysis
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